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SATORI PROVIDES CLARIFYING DISCLOSURE 

 
Toronto, Ontario – June 25 2014 – Satori Resources Inc. (TSXV:BUD) (“Satori” or the 
“Company”) announces the following corporate update, as it relates to its ongoing investigation 
of new projects, in each of the mining, agri-mineral, and medical marijuana sectors. 
 
The Company is committed to its continuous negotiations in respect of a second proposed 
transaction in the medical marijuana sector, whether directly or indirectly.  The transaction 
concluded with Jourdan Resources Inc. as announced on April 30, 2014 and May 7, 2014 
allowed the Company to remain an Issuer categorized in the resource sector, and to introduce an 
anomalous element into the equation, namely, to be the partner evaluating and sourcing licensed 
medical marijuana operations to use samples of phosphate rock from the Company’s joint-
venture project in Quebec as medium to improve yield and taste in licensed grow operations.   
Jourdan, as operator, advised that it will complete more work on the project once additional 
funding becomes available.   

Building on the notion of combining Satori’s resource experience and business indirectly with 
the medical marijuana business, the Company further evaluated: (i) potential grow operations 
within a mine, which is no longer being considered due to excessive costs; and (ii) a transaction 
regarding a type of industrial mineral also in contemplation of being acquired as a potential 
natural medium for a slow release growth enhancer in the agri-mineral sector.  Initial terms in the 
latter case have been proposed and vaguely discussed with an arms length party, however, no 
terms have been concluded and accordingly, no substantive due diligence has been undertaken at 
this stage. 

Satori also pursued opportunities in the United States, and to date, due diligence has been 
unsatisfactory.  Currently, the Company is engaged in discussions with companies and persons 
purporting to have, or to have made application for, medical marijuana licenses governed by 
Health Canada.  Simultaneously, the Company is considering a product line that if feasible, may 
be a complimentary business with compliant license holders. 
 
Pursuant to a review by the Ontario Securities Commission (OSC), it has requested that Satori 
clarify its activities, and to disclose certain risk factors within the medical marijuana sector.  We 
therefore advise as follows: 
 



 

  

  

 There is no assurance that the Company will conclude a new transaction within the 
medical marijuana sector, directly or indirectly. 
 

 Should a new transaction be concluded, it is likely that applicable regulations will require 
Satori to call a shareholders meeting to approve a newly proposed transaction.  There are 
no assurances that a proposed new transaction will be approved by the requisite number 
of votes required to compete a pending proposed transaction. 
 

 On June 16, 2014 the Canadian Securities Administrators released an investor alert 
urging investors to be cautious when investing in medical marijuana companies.  See 
https://www.securities-administrators.ca/aboutcsa.aspx?id=1241 
 

 Cost estimates of the transactions being considered vary from one project to the next and 
accordingly, once a transaction is negotiated, if at all, the Company will disclose all cost 
estimates and purchase price; 
 

 The board of directors of Satori have approved management to investigate newly 
proposed transactions within the medical marijuana sector, and should a transaction be 
negotiated, it would be subject to the receipt of board approval. 
 

 Health Canada has rigorous rules and regulations that are required to be complied with on 
an ongoing basis, which adds significant costs to doing business in this industry, namely, 
extraordinary requirements to infrastructure and equipment including physical barriers, 
sophisticated video surveillance, air quality and filtration systems, and ultimately site 
visit inspection approval, all of which must be complied with prior to operating the 
business. 

 
There is no assurance that the Company will conclude any new transaction, however, the process 
of evaluation involves detailed planning of a series of steps conducive to meeting all regulatory 
guidelines in the most efficient manner. 
 
FOR FURTHER INFORMATION, PLEASE CONTACT: 

Jennifer Boyle, B.A., LL.B     
President and Chief Executive Officer  
Satori Resources Inc.    
T: (647) 430.0966  C: (416) 904.2714 
jennifer@capexgroupinc.com 
  
 



 

  

  

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of 
the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release. 
 
CAUTION REGARDING FORWARD-LOOKING INFORMATION  
 
This news release of Satori contains statements that constitute “forward-looking statements.” Such forward-looking statements 
involve known and unknown risks, uncertainties and other factors that may cause Satori’s actual results, performance or 
achievements, or developments in the industry to differ materially from the anticipated results, performance or achievements 
expressed or implied by such forward-looking statements.  
 
THIS PRESS RELEASE IS NOT FOR DISTRIBUTION TO U.S. NEWS SERVICES OR FOR DISSEMINATION IN THE 
UNITED STATES. 


